
STAKEHOLDERS
AS A SHIPPING COMPANY, WE HAVE MANY RESPONSIBILITIES – TO OUR 
EMPLOYEES, CONTRACTORS AND PARTNERS, THE GOVERNMENT 
AND REGULATORS, INDUSTRY PARTNERS AND TO OUR COMMUNITIES.

Working together with our stakeholders allows us 
to appreciate different viewpoints and maintain a global 
perspective. It also helps us build mutually beneficial 
and long-lasting relationships and create opportunities 
that are aligned with their interests. This is fundamental 
towards helping us continue to improve our Company. 
We use a variety of mechanisms to engage our 
stakeholders, including internal and external meetings, 
senior executive speeches and press releases, email 
communications, publications such as the Annual Report 
and investor presentations.

EMPLOYEES
Our employees are the drivers for our continued business 
success. We keep our employees informed about 
the context within which they work and have established 
channels for our employees to raise concerns across our 
group of companies. We have an ongoing dialogue with our 
employees about a wide range of issues, including benefits, 
development opportunities and diversity.

INDUSTRY
We work through industry groups to help establish 
standards and address complex energy challenges, 
and we are members of industry bodies such 
as The International Convention for the Prevention 
of Pollution from Ships. Our Group Companies are also 
members of the industry associations relevant to their 
operations.

SUPPLIERS, 
CONTRACTORS 
AND PARTNERS

Like our industry peers, GULFNAV rarely works in isolation. 
Safe and responsible operations depend on the capability 
and performance of our suppliers, contractors and partners. 
To this end, we set operational standards through legally 
binding agreements. Training and dialogue also help build 
the capability of our contractors.

GOVERNMENTS 
AND REGULATORS

We engage with the local and federal government on many 
fronts and aim to maintain dialogue with all relevant 
government agencies, ministries at every stage of our 
operations. We engage in policy debates that are of concern 
to us and the communities in which we operate, such 
as climate change and energy, water management 
and security.

CUSTOMERS
GULFNAV customers range from Livestock producers 
to large-scale industrial producers of oil, natural gas 
and petrochemicals. Through our concerned Group 
Companies, we engage with customers about supply chain 
management, GHG emissions and the sustainability of our 
vessels across their life cycle.

INTERNATIONAL CONVENTION 
FOR THE PREVENTION 
OF POLLUTION 
FROM SHIPS (MARPOL)

THE INTERNATIONAL CONVENTION FOR THE PREVENTION OF POLLUTION FROM SHIPS 
(MARPOL) IS THE MAIN INTERNATIONAL CONVENTION COVERING PREVENTION OF POLLUTION 
OF THE MARINE ENVIRONMENT BY SHIPS FROM OPERATIONAL OR ACCIDENTAL CAUSES.

The MARPOL Convention was adopted on 2 November 1973 
at IMO. The Protocol of 1978 was adopted in response 
to a spate of tanker accidents in 1976–1977. As the 1973 
MARPOL Convention had not yet entered into force, 
the 1978 MARPOL Protocol absorbed the parent 
Convention. The combined instrument entered into force 
on 2 October 1983. In 1997, a Protocol was adopted 
to amend the Convention and a new Annex VI was added 
which entered into force on 19 May 2005. MARPOL has 
been updated by amendments through the years.

The Convention includes regulations aimed at preventing 
and minimising pollution from ships – both accidental 
pollution and that from routine operations – and currently 
includes six technical Annexes. Special Areas with strict 
controls on operational discharges are included in most 
Annexes.
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ANNEX I
REGULATIONS FOR THE PREVENTION 
OF POLLUTION BY OIL  
(entered into force 2 October 1983)

Covers prevention of pollution by oil from operational 
measures as well as from accidental discharges; 
the 1992 amendments to Annex I made it mandatory 
for new oil tankers to have double hulls and brought 
in a phase-in schedule for existing tankers to fit double 
hulls, which was subsequently revised in 2001 and 2003.

ANNEX II 
REGULATIONS FOR THE CONTROL  
OF POLLUTION BY NOXIOUS LIQUID  
SUBSTANCES IN BULK 
(entered into force 2 October 1983)

Details the discharge criteria and measures for the control 
of pollution by noxious liquid substances carried in bulk; 
some 250 substances were evaluated and included 
in the list appended to the Convention; the discharge of their 
residues is allowed only to reception facilities until certain 
concentrations and conditions (which vary with the category 
of substances) are complied with.

In any case, no discharge of residues containing noxious 
substances is permitted within 12 miles of the nearest land.

ANNEX III 
PREVENTION OF POLLUTION  
BY HARMFUL SUBSTANCES CARRIED  
BY SEA IN PACKAGED FORM  
(entered into force 1 July 1992)

Contains general requirements for the issuing of detailed 
standards on packing, marking, labelling, documentation, 
stowage, quantity limitations, exceptions and notifications.

For the purpose of this Annex, “harmful substances” 
are those substances which are identified as marine 
pollutants in the International Maritime Dangerous Goods 
Code (IMDG Code) or which meet the criteria in the Appendix 
of Annex III.

ANNEX IV 
PREVENTION OF POLLUTION  
BY SEWAGE FROM SHIPS  
(entered into force 27 September 2003)

Contains requirements to control pollution of the sea 
by sewage; the discharge of sewage into the sea 
is prohibited, except when the ship has in operation 
an approved sewage treatment plant or when the ship 
is discharging comminuted and disinfected sewage using 
an approved system at a distance of more than three 
nautical miles from the nearest land; sewage which 
is not comminuted or disinfected has to be discharged 
at a distance of more than 12 nautical miles 
from the nearest land.

ANNEX V 
PREVENTION OF POLLUTION  
BY GARBAGE FROM SHIPS  
(entered into force 31 December 1988)

Deals with different types of garbage and specifies 
the distances from land and the manner in which they may 
be disposed of; the most important feature of the Annex 
is the complete ban imposed on the disposal into the sea 
of all forms of plastics.

ANNEX VI 
PREVENTION OF AIR POLLUTION  
FROM SHIPS 
(entered into force 19 May 2005)

Sets limits on sulphur oxide and nitrogen oxide emissions 
from ship exhausts and prohibits deliberate emissions 
of ozone-depleting substances; designated emission 
control areas set more stringent standards for SOX, NOX 
and particulate matter. A chapter adopted in 2011 covers 
mandatory technical and operational energy efficiency 
measures aimed at reducing greenhouse gas emissions 
from ships.

ENVIRONMENT –  
OUR STRATEGY FOR CLIMATE 
CHANGE & ENVIRONMENTAL 
SUSTAINABILITY
In recent years, the global community has become 
increasingly aware of the urgent need to combat climate 
change and safeguard our environment. Among the various 
sectors contributing to environmental degradation, 
maritime operations have been a focal point due to their 
significant carbon footprint and potential for ecological 
harm. To mitigate these impacts, stringent regulations 
and measures have been introduced to promote 
compliance and foster sustainability in the maritime 
industry. Here, we delve into five key areas crucial 
for achieving environmental stewardship in maritime 
activities:

1.	 Complying with EEXI and CII Regulations: The Energy 
Efficiency Existing Ship Index (EEXI) and Carbon Intensity 
Indicator (CII) regulations have been implemented 
by the International Maritime Organisation (IMO) 
to reduce greenhouse gas emissions from existing 
vessels and monitor the carbon intensity of ships. 
Shipowners and operators are required to comply 
with these regulations by optimising vessel efficiency, 
adopting alternative fuels, and investing in energy-saving 
technologies. By adhering to EEXI and CII standards, 
the maritime industry can significantly mitigate 
its environmental impact and contribute to global efforts 
to combat climate change.

2.	 Compliance with IHM Regulations: The Inventory 
of Hazardous Materials (IHM) regulations mandate 
the proper management and disposal of hazardous 
materials onboard ships to prevent environmental 
pollution and protect human health. Shipowners 
are obligated to conduct thorough IHM assessments, 
identify hazardous substances, and implement safe 
handling and disposal practices in accordance with IMO 
guidelines. Adhering to IHM regulations not only 
minimises environmental risks but also fosters a culture 
of responsible waste management within the maritime 
sector.

3.	 Ballast Water and Waste Management: The discharge 
of ballast water and improper waste management pose 
significant threats to marine ecosystems, introducing 
invasive species and pollutants into delicate habitats. 
To address these challenges, strict protocols for ballast 
water treatment and waste disposal have been established 
under international conventions such as the Ballast 
Water Management Convention and MARPOL Annex 
V. Implementing effective ballast water treatment 
systems and adopting sustainable waste management 
practices are essential for preserving marine biodiversity 
and ensuring the long-term health of our oceans.

4.	 Zero Spills or Discharges: Zero spills or discharges must 
be the ultimate goal for maritime operations to prevent 
oil spills, chemical leaks, and other hazardous incidents 
that can devastate marine environments and coastal 
communities. Comprehensive risk assessment, robust 
contingency planning, and stringent operational 
procedures are essential for minimising the likelihood 
of accidents and responding promptly and effectively 
in the event of an emergency. Embracing a zero-
tolerance approach to spills and discharges 
reinforces the commitment of the maritime industry 
to environmental protection and sustainable 
development.

5.	 Control on Single-Use Plastics: Single-use plastics 
pose a significant threat to marine ecosystems, 
contributing to pollution, endangering marine 
life, and contaminating food chains. Recognising 
the urgency of this issue, regulatory bodies and industry 
stakeholders are increasingly implementing measures 
to restrict the use of single-use plastics onboard 
vessels. Strategies such as promoting reusable 
alternatives, implementing recycling programs, 
and enforcing strict waste reduction policies are crucial 
for mitigating the adverse impacts of single-use plastics 
and fostering a cleaner, healthier marine environment.
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